26 VOTES anp PROCE EDINGS, NoveMmsrr, 1779

Mr. J. Hall attended by fifteen members from the hoafe of delegstes, deliver to the prefident
the bill, entitled, An a&t for the feizure and confifcation of Britifh property within this ftate,
accomparied by the following meflage:

By yux HOUSE or DELEGATES, Dscsusin 21, 1779
MAY 1T PLEASE YOUR HONOQURS,

W E herewith return you the bill, for the feizure and confifcation of Britifh property, and
will briefly fuggeft the re fons and metives which induced this heufe to adopt the meafure; and
flatter ourfelves thy will fo far operate with your honours as to obtain your affent to the bill.
Juftice; policy and neceffity influeace our condul.

- By the requifition of congrefs (of the.6th of O&ober laft) this ftate was called on to raife its
i quota of 135 million of dollars, in nine months, to commence on the firft day of February
A next: the proportion of that fum requircd of this fate is fourteen million two hundred and twen-

ty thoufand dollars; the monthly fum to be raifed one million five hundred and cighty
. thoufaind dollars; this fum would requite W tax not lefs than threc pounds on every hun-
{i 8 dred pounds of property within this ftate, and confequently our people would be obliged to pay
o in the ninc months, twenty-feven pounds for every hundred pounds worth of property they poﬂgfq.
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éh g The expences of our government for the current year will be very confiderable, and will pro-
e bably require a tax of thirty fhillings on every hundred pounds of property.

i This houfe are under the ftrongeft impreffions of the propriety, the neceflity of complying
i with the requdition of congréfs, not only as to the fum, but s to the monthly payments. !i'he
b} ) very great and rapid depreciation of our continental currency is truly alarming.  The hope of

out enemies 8 now placed folély on the cxpectation, that our paper money (our only means of

il carrying on the war) would foon become of no vaiue, and would not pay our army, Of procure
§ } the neceffary fupplies for their fupport. The vahue of our paper money depends entirely on the
i quantity in circulation, and it can only regain its primitive value, by reducing the quantity, fo
as to leave no more in circulation, than what may be neceffary for a2 medium of commerce.:
1 Every emiffion beyond the fum neceflary to reprefent the obje&s of trade, depreciates the value
il i of the whole;- tiis natural depreciation can only be removed by leflening the quantity in circus
A Jation; and this can only be effeCted by loans and taxes ; the firft is'very uncertain, the lattes
gt O flow but fure in its operations. To prevent the further natural depreciation of our currency,
b congrefs refolved to ftop their emiffions, and not to exceed two hundred million of dollars, and
: earneftly called on all the ftates i1 the union to furnifh the current fupplics by loans and taxes.
i As the firft payment from the ftates, ‘0o the continental treafury, is appointed on the firft day
s of February next, we prefume congrefs eftimated, that the fum to be emitted to make up the
i two hundred million of dollars, and the fum to be received of the fixty million before required,
would enable them to fatisfy all demands to that day. Congrefs bas in¥ormcd us by their. refolve
of the 1gth of November laft, that the requifition to the ftates of the 6th of O&ober was formed
i on the principle, that the prices of commodities, neceffary for the public ufe, would not exceed

h twenty fold of the former prices ; and added, if thc¥ fhould rife above that rate, the taxes muft
4t be accordingly encrealcd. His ex elléncy the prefident of congrefs, in his letter of the gth of
T O&ober, informs us, that the money which congrefs are at liberty to emit, will probably be
- expended in the beginning of December next, and {ubtequent fupplics muft be furnifhed by the

1 flates. Thisevinces the neceffity of the pun@ual payment of their refpe@ive quotas, on which
g the public credit, the cxiftence of our army, and fupport of their liberties, fo greatly depend.
¥ Warrants will be iffued, on the treafurics of the refpective ftates, for the quotas to be furnithed
!
1

the 1t day of January next.” From thefe circumftances, and other confiderations, we fear con-
grefs have not fufficient i1 their treafury to defray the expences of the war, to the firft of Febru-

Q ¥y next. We obferve with decp concern, that provifions and other neceffaricz, of the produce
of America, wanted for our army, arc now above forty fold the prices thofe articles were before
the war. If the - prices of things neceflary for our army remain as at this day, we may expet a
W requifition from congrefs to raife our quota of 270 million of dollars, in sine months from the 1ft
B of February. If this fhould happen, our people, to raife it by taxcs, muft pay in the ninc

, months L. 54 of every 4.100 of property they have in the world, befides taxes to fupport out
1 overnment. We admire the wifdom of congrefs in their requifition to pay the taxes monthly
| Fato the continental treafury, By this mode only could any reafonable expeQation be entertained
of ftopping, the depreciation of the currency. If money cannot be cerried 1nto the treafury, as
faft as it is calded out, congrefs will probably be reduced to the fatal meafure, which they repro-
bate, of making further emiffions. If the monthly expences of congrefs may be eftimated at 1§

i million of dollars, it is, in our opinion, the duty of the ftates in the union, to prevent the ne-
S ceflity of further emidlions to pay in that fum monthly. Repcated emiflions will affuredly accele-
. rate, and in a fhort time effeét the total deftru@ion of the value of our paper money, An annual

: tax and payment would not anfwer, we think, the intentions and views of congrefs. -
0 ~ From thefe confidcrations we were determined to excrt our utmoft powers, not only to raife
i o th




